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VIIÖnsöz

Önsöz

Yeni Normal Dünya Düzeni

:FOJ�JMFUJǲJN�UFLOPMPKJMFSJOJO�HFMJǲJNJ�JMFUJǲJN�PMHVTVOB�GBSLM��CJS�
CPZVU�LB[BOE�SNBLUBE�S��"OBMPH�TJTUFN�ZFSJOJ�EJKJUBM�TJTUFNMFSF�C�SBL-
NBLUBE�S��)FS�UÛSMÛ�JMFUJǲJN�BSBD��UPQMVNTBM�EJOBNJLMFSF
�FLPOPNJL�
WF�UFLOPMPKJL�HFMJǲNFMFSF�CBǵM��PMBSBL�HÛODFMMFONFLUFEJS��,BZOBLUBO�
IFEFGF�JMFUJ�BLUBS�N��PMBSBL�UBO�NMBE�ǵ�N�[�JMFUJǲJN�PMHVTV
�HÛOÛNÛ[-
EF� ÛÉ� CPZVUMV� ZB[�D�MBS� HJCJ� BSBÉMBSMB� LBSNB� HFSÉFLMJL� PSUBNMBS�ZMB�
ÉPL�CPZVUMVMVL�LB[BONBLUB�WF�WBS�PMEVǵV�UPQMVNB�ZÕO�WFSNFLUF-
EJS��5FLOPMPKJL�HFMJǲNFMFS�WF�EFǵJǲJNMFS�CJSFZMFSJ
�UPQMVNMBS�
�JLUJEBS�
ZBQ�MBS�O��WF�FLPOPNJZJ�EÕOÛǲUÛSNFLUFEJS��#V�EFǵJǲJN�i%JKJUBM�%Õ-
OÛǲÛNu�PMBSBL�BEMBOE�S�MNBLUBE�S��#V�EÕOÛǲÛN�LBM�QMBS��Z�LNBEBO�
BNB�EFǵJǲUJSFSFL
�LFOEJOF�Õ[HÛ�CJS�EJM�WF�UFLOJL�LVMMBOBSBL�TÛSFLMJ�
HÛODFMMFONFLUFEJS��.FEZB�EB�UFLOPMPKJL�HFMJǲNFMFSF�CBǵM��PMBSBL�EÕ-
OÛǲNFLUF�WF�iZFOJ�NFEZBu�LBWSBN��PMBSBL�LBSǲ�N�[B�É�LNBLUBE�S��

.FEZB�WF�ZFOJ�NFEZB� TJTUFNMFSJOJO�EFǵJǲJNJ�WF�EÕOÛǲÛNÛ� TP-
OVDVOEB� ÛSFUJMFO� CJMHJMFS� UPQMVNV� ZÕOMFOEJSFO
� FULJMFZFO� OJUFMJLMFS�
UBǲ�NBLUBE�S��.FEZB� CJSFZMFSJO
� UPQMVNVO� OF� EÛǲÛONFTJ� OF� LPOVǲ-
NBT�
�OFZJ� UBSU�ǲNBT��LPOVTVOEB�LJNJ�[BNBO�ZÕOMFOEJSJDJ�PMBCJMNFL-
UFEJS��5FLOJL�CJMHJ�IFS�[BNBO�ZÕOMFOEJSJDJ�PMNBLUBE�S��'SBOT�[�'JMP[PG�
%FTDBSUFT��OƂi%ÛŢÛOÛZPSVN
�P�IBMEF�WBS�NŨuĳTÕZMFNJ
�HÛOÛNÛ[EFƂi5FL-
OPMPKJZJ�LVMMBO�ZPSVN
�P�IBMEF�WBS�NŨuĳTÕZMFNJZMF�HÛODFMMFONFLUFEJS��#V�
OPLUBEB�NFEZB
�AZFOJ��T�GBU�ZMB�CJSMJLUF�PSUBZB�É�LBOƂAFULJMFŢJNMJMJL�
�AEJ-
KJUBMMJL�
� ATBOBMM�L�ĳWFƂ ABť� CBťMBOU�M�M�L�ĳHJCJ� OJUFMJLMFSMF� ZBǲBN�N�[B� ZÕO�
WFSNFLUFEJS�WF�IBUUB�CJSFZMFS
�GBSL�OEB�PMNBEBO�WF�TFWFSFL�EJKJUBM�LJN-
MJLMFSF�CÛSÛONFLUFEJSMFS�Ƃ¬ÛOLÛ�EJKJUBM�LJNMJLMFS�CJSFZMFSF�EÛOZBO�O�
IFS�ZFSJOF�FSJǲJN�BWBOUBK��TVONBLUBE�S��%JKJUBM�LJNMJLMFSMF�CJSFZMFS�TBOBM�
EÛOZBEB�[BNBO���NFLBOÛTUÛ�CJS�HFSÉFLMJL�JÉJOEF�ZBǲBNBLUBE�S��

4BOBM�EÛOZB�CJSFZMFS� JÉJO�BEFUB�CJS�LBÉ�ǲ
�EJOMFONF�WF�FǵMFODF�
NFLÄO�OB�EÕOÛǲNÛǲUÛS��#JSFZMFS�BSU�L�LFOEJMFSJOJ�NVUMV�FEFO
�EVZHV�
WF�EÛǲÛODFMFSJOJ�Õ[HÛSDF�JGBEF�FEFCJMEJLMFSJ�NFLÄO�PMBSBL�TBOBM�EÛO-
ZBZ��TFÉNFLUFEJS��4BOBM�EÛOZBEB�TBIJQ�PMVOBO�EJKJUBM�LJNMJL�LBNVTBM�
BMBO� T�O�SMBS�� JÉFSJTJOEF� CJSFZMFSF� LPMBZM�L� WF� I�[� LB[BOE�SNBLUBE�S��
¸SOFǵJO
�VÉBL�CJMFUJ�ZB�EB�CBOLB�JǲMFNMFSJ�EJKJUBM�LJNMJLMFSMF�L�TB�[B-
NBOEB�WF�NFLÄOEBO�CBǵ�NT�[�PMBSBL�HFSÉFLMFǲUJSJMFCJMNFLUFEJS��#J-
SFZMFS�EJKJUBM�EÛOZBEB�ÛSFUJMFO�LÛMUÛSFM�ZBQ��JÉFSJTJOEF�ZBǲBNBZB�EF-
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WBN�FUNFLUFEJS��(FSÉFLMJL�TÛSFLMJ�PMBSBL�LPQZBMBONBLUB�ZBOJ�TJNÛMF�
FEJMNFLUFEJS��#BVESJMMBSE��O�CFMJSUUJǵJ�HJCJ�ÛSFUJMFO�HFSÉFLMJL�	LPQZB

�
HFSÉFǵJO�ZFSJOJ�BMNBLUBE�S��i,PQZB
�LPQZBO�O�LPQZBT�E�Su�TÕZMFNJZ-
MF�CJSFZMFS�TJNÛMF�FEJMFO�EÛOZBEB�ZBǲBNBLUB�WF�ZBCBOD�MBǲNBLUBE�S��
¬ÛOLÛ�IFNFO�IFNFO�IFS�ǲFZJO�EJKJUBMEF�LBSǲ�M�ǵ�O��CVMNBLUB�WF�JLJ�
EÛOZB�BSBT�OEBLJ�T�O�S�O�ǲFĄBëBǲU�ǵ�OEBO
�PSUBEBO�LBMLU�ǵ�OEBO�IBCFS-
TJ[�CJS�CJÉJNEF�ZBǲBNBLUBE�S��%JKJUBMJO�CFMJSMFZJDJ�PMNB�EVSVNV
�HFS-
ÉFL�WF�TBOBM�EÛOZBZ��JÉ�JÉF�HFÉJSNJǲUJS��

1BOEFNJ�EÕOFNJZMF�CJSMJLUF�JOTBOMBS�O�EJKJUBM�LJNMJLMFSJOF�EBIB�
ÉPL�CBǵMBOE�LMBS��WF�TBOBM�EÛOZBEB�EBIB�ÉPL�ZFS�BME�LMBS��HÕSÛMNFL-
UFEJS��(FSÉFL�EÛOZBEB�ZBǲBOBDBL�ZFS�CVMVOBNBE�ǵ�OEB
�TBOBM�EÛOZB�
JOTBOMBS�JÉJO�CJS�LBÉ�ǲ
�CJS�OFGFT�PMNBLUBE�S��"ZS�DB�CJSFZMFSJO�HFSÉFL�
EÛOZBEB�NFLÄOB�CBǵ�NM��PMBSBL�ZBQU�ǵ��Jǲ�WF�ÉBM�ǲNBMBS
�TBOBM�EÛOZBZB�
UBǲ�OBSBL�I�[
�[BNBO�WF�LPMBZM�L�LB[BOE�SNBLUBE�S��:FOJ�OPSNBM�EÛO-
ZB�EÛ[FOJ�UFLOPMPKJZMF�JÉ�JÉF�PMBSBL�WBSM�ǵ�O��TÛSEÛSNFLUF
�Õ[FMMJLMF�
TBǵM�L�WF�FLPOPNJ�BMBOMBS�OEBLJ�HFMJǲNFMFSF�LBUL�EB�CVMVONBLUBE�S��
i,PSPOB�(ÛOMFSJOEF�%JKJUBM�5PQMVNu�ÉBM�ǲNBT�O�O�FEJUÕSMÛǵÛOÛ�ZB-
QBO�%S��"ZUFO�¸WÛS�Û�QBOEFNJ�TÛSFDJOEF�HÕTUFSNJǲ�PMEVǵV�ÉBM�ǲNB�
EJTJQMJOJOEFO�WF�UFNQPTVOEBO�EPMBZ��LVUMBS�N��¬ÛOLÛ�CV�EÕOFNEF�
ZBQ�MBO�POMJOF�FǵJUJN
�IBCFS�QBZMBǲ�N�
�FǵMFODF�UÛSMFSJ
�EJKJUBM�LÛMUÛS�m�
POMJOF�	ÉFWSJNJÉJ
�TBOBU�QSPHSBNMBS��CJSFZMFSF�HÛOMÛL�ZBǲBN�O�EFWBN�
FUUJǵJOJ�HÕTUFSNFLUFEJS��#V�ÉBM�ǲNB��LPSPOB�HÛOMFSJOEF�LBSǲ��LBSǲ�ZB�
LBME�ǵ�N�[� QBOEFNJ� TÛSFDJOEF� ZFOJ� VZHVMBNB� QPMJUJLBMBS�O�� JODFMF-
ZFO
�HÕ[MFNMFZFO
�BSBǲU�SBO
�ÉÕ[ÛNMFZFO�WF�UBO�NMBZBO�CJS�ZBLMBǲ�N-
MB�ÛSFUJMNJǲUJS��#V�FTFSJ�PLVSLFO�PLVZVDVMBS�N�[�LFOEJ�ZBǲBNMBS�OEBO�
EB�LFTJUMFS�WF�TPOVÉMBS�CVMBCJMFDFLUJS��,BUL��TBǵMBZBO�CÛUÛO�ZB[BS�WF�
FLJCJNJ[F�UFǲFLLÛS�FEFS�LFZJëJ�PLVNBMBS�EJMFSJN��

ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�:FOJ�.FEZB�6ZHVMBNB�WF�"SBǲU�S-
NB�.FSLF[J�CÛOZFTJOEF�FLJQ�PMBSBL�ZBQ�MBO�CV�ÉBM�ǲNBEB�ÕODFMJLMF�
ǴTUBOCVM� "ZE�O�¾OJWFSTJUFTJ�.ÛUFWFMMÏ�)FZFU� #BǲLBO�N�[�%PÉ��%S��
.VTUBGB�":%*/�B�LBUL��WF�EFTUFLMFSJOEFO�EPMBZ��UFǲFLLÛSÛ�CPSÉ�CJMJ-
SJ[��4BOBM�(FSÉFLMJL�MBCPSBUVWBS�O�O�LVSVMVǲVOEBO�CFSJ�ZBQN�ǲ�PMEVǵV�
NVMUJEJTJQMJOFS�ÉBM�ǲNBMBSB�WFSEJǵJ�EFTUFLMFSEFO�EPMBZ��1SPG��%S��)BTBO�
4":(*/�IPDBN�[B�EB�UFǲFLLÛS�FEFSJ[�

1SPG��%S��%FOJ[�:&/(Ǵ/

ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ

:FOJ�.FEZB�6ZHVMBNB�WF�"SBǲU�SNB�.FSLF[J�.ÛEÛSÛ�

ǴTUBOCVM
������
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1(JSJŢ

(JSJŢ

,FOUMFSEFLJ�OÛGVT�CÛZÛLMÛǵÛ
�ZPǵVOMVǵV
�IFUFSPKFOMJǵJ
�JLJODJM�
EFSFDFEFLJ� JMJǲLJMFSJO�CBTL�OM�ǵ�
�ZBSE�NMBǲNB�EVZHVTVOEBO�WF�LFO-
EJOJ� JGBEF�FEFCJMNF�ZFUFOFǵJOEFO�ZPLTVO�PMNB�HJCJ�LFOU�ZBǲBN�OB�
BJU�PMEVǵV�JGBEF�FEJMFO�Õ[FMMJLMFS�$IJDBHP�0LVMV�ÛZFMFSJ�UBSBG�OEBO�
CFMJSMFONJǲ�WF�BOBMJ[�FEJMNJǲUJS��8JSUI�F�HÕSF�LFOUMFǲNF��CJSFZMFSJO�
IBZBU� UBS[MBS�OEB� WF� EÛOZBZ�� BMH�MBNB� CJÉJNMFSJOEF�NFZEBOB� HFMFO�
GBSLM�MBǲNBMBS��JǲBSFU�FEFO�CJS�TÛSFÉUJS��#J[F�HÕSF�EF�EJKJUBMMFǲNF�CFO-
[FS�ǲFLJMEF�CJSFZMFSJO�IBZBU�UBS[MBS�OEB�WF�EÛOZBZ��BMH�MBNB�CJÉJNMF-
SJOEF�NFZEBOB� HFMFO� GBSLM�MBǲNBMBS�� JǲBSFU� FEFO�CJS� TÛSFÉ�PMBSBL�EB�
EFǵFSMFOEJSJMFCJMJS�

#J[MFS� ǴTUBOCVM� "ZE�O�¾OJWFSTJUFTJ� FLPMÛOEFO� HFMFO� CJS� FLJQ-
MF
� EJKJUBMMFǲNFOJO� UPQMVN� WF� CJSFZMFS� Û[FSJOEFLJ� FULJMFSJOF� FǵJMNF�
HBZSFUJ�JÉFSJTJOEF�ÉBM�ǲNBMBS�ZBQNBLUBZ�[��%JKJUBM�IBTUBM�LMBS�LJUBC�ZMB�
EJKJUBMMFǲNFOJO�HFUJSEJǵJ�ê[ZPMPKJL�WF�QTJLPMPKJL�IBTUBM�L�TFNQUPNMB-
S�O��LPOV�FEJONJǲUJL��5PQMVNVO�CÛZÛL�L�TN�OEB�PSUBZB�É�LBO�ÉFǲJU-
MJ�IBTUBM�LMBSEBLJ�BSU�ǲB�	CPZVO
�CFM�G�U�ǵ�
�LPM
�CJMFL
�QBSNBL�BǵS�MBS�
�
PCF[JUF
� LBOTFS� WBLBMBS�� WT�
� WF�QTJLPMPKJL� TFNQUPNMBSB� 	OPNPGPCJ
�
OFUMFTTGPCJ
�EJKJUBM�FTSJLMJL�WT�
�EJLLBU�ÉFLNJǲUJL��#JS�CBǲLB�ÉBM�ǲNBEB�
TBOBM�HFSÉFLMJL�HÕ[MÛLMFSJOJO�PMBT��FULJMFSJOJ�JODFMFNJǲUJL��#V�LJUBQUB�
EB�EJKJUBM�UPQMVNV�ÉFǲJUMJ�ZÕOMFSJZMF
�CBǲLB�CBL�ǲ�BÉ�MBS�ZMB�JODFMFNFL�
BNBD�OEBZ�[��

#V� CBǵMBNEB� ǴTUBOCVM� "ZE�O�¾OJWFSTJUFTJ�%S��¸ǵSFUJN�¾ZFTJ 
"ZUFO�¸WÛS
�i%JKJUBM�5PQMVNB�(FÉJŢ�WF�:BOT�NBMBS��¾[FSJ-
OF�&MFŢUJSFM�#JS�#BL�Ţu�CBǲM�LM��CÕMÛNEF�1BOEFNJ�JMBO�FEJMFO�$P-
WJE���� WJSÛTÛ� TPOSBT�OEB� UÛN� EÛOZBEB� ZBǲBOBO� HFMJǲNFMFS� �ǲ�ǵ�OEB�
%JKJUBM�5PQMVNB�HFÉJǲJO�I�[MBOE�ǵ�O��CFMJSUFSFL
�%JKJUBM�5PQMVN�Û[F-
SJOF� FMFǲUJSFM� CJS� ÉBM�ǲNB� IB[�SMBN�ǲU�S��%JKJUBMMFǲNF� JMF� JMHJMJ� ZBQ�MBO�
ÉBM�ǲNBMBS�WF�ZBǲBOBO�HFMJǲNFMFS�HÕ[�ÕOÛOEF�CVMVOEVSVMBSBL
�FMFǲUJSFM�
CJS�ZBLMBǲ�NMB�IB[�SMBOBO�ÉBM�ǲNBEB�BNBÉ
�ZBǲBE�ǵ�N�[�ÉBǵ�O�CJS�HFS-
ÉFǵJ�PMBO�EJKJUBM�UPQMVNV�ÉFǲJUMJ�ZÕOMFSJZMF�BOBMJ[�FUNFLUJS�

$07*%����QBOEFNJTJ� ���"SBM�L� ����� UBSJIJOEF
�8VIBO�#F-
lediyesi 4BǵM�L�,PNJUFTJ� UBSBG�OEBO� TFCFCJ� CJMJONFZFO� ZFOJ� [BUÛSSF�
WBLBMBS�O�O� CJMEJSJMNFTJZMF� EÛOZB� ÉBQ�OEB� CJMJOJS� PMNVǲUVS�� %ÛOZB�
4BǵM�L�¸SHÛUÛ�OÛO�LÛSFTFM�TBMH�O�BOMBN�OB�HFMFO�QBOEFNJ�JMBO�OB�OF-
EFO�PMBO�CV�WJSÛT�PMEVLÉB�LPMBZ�ǲFLJMMFSMF�	IBQǲ�SNB�ZPMVZMB�TBÉ�MBO�
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EBNMBD�LMBS
�FMMFS�JMF�HÕ[
�Bǵ�[
�CVSVO�NVLP[BT�OB�UFNBTMB
�ZBZ�MNBLUB�
WF�DJEEJ�BLVU�TPMVOVN�ZPMV�IBTUBM�ǵ�OB�OFEFO�PMNBLUBE�S��¾MLFMFSJO�
Bǲ��CVMVOBOB�LBEBS�WFSEJǵJ�NÛDBEFMFMFSJO�ÕOFNMJ�CÕMÛNÛOÛ�JTF�TPTZBM�
J[PMBTZPO� PMVǲUVSNVǲUVS�� ǴOTBOMBS�O� NÛNLÛO� PMEVǵVODB� FWMFSJOEF�
LBMNBT�O�O� TBǵMBONBZB� ÉBM�ǲ�ME�ǵ�� CV� EÕOFNEF� WJSÛTÛO� ZBZ�M�N� I�-
[�OEB�EÛǲÛǲMFS�HÕ[MFONJǲUJS��"ODBL�CV�EVSVN�JOTBOMBSEB�IFN�ê[JLTFM�
IFN�EF�QTJLPMPKJL�QSPCMFNMFSF�OFEFO�PMNVǲUVS��&ǵJUJN
�Jǲ�WF�UJDBSFU�
HJCJ�QFL�ÉPL�BMBO�O�JǲMFZJǲJOEF�EÕOÛǲÛNF�OFEFO�PMBO�WJSÛT�OFEFOJZMF
�
5ÛSLJZF�EF� ÛOJWFSTJUF� FǵJUJNJ
� ZÛ[� ZÛ[F� FǵJUJN�NPEFMJOEFO� V[BL-
UBO� FǵJUJN�NPEFMJOF� EÕOÛǲNÛǲUÛS�� #V� TÛSFÉUF� ÕǵSFODJMFS� QFL� ÉPL�
QSPCMFN�ZBǲBN�ǲU�S��ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�¸ǵSFUJN�¾ZFTJ�1SPG��
%S��%FOJ[�:FOHJO�WF�%S��¸ǵSFUJN�¾ZFTJ�5BNFS�#BZSBL
�i,PSPOB�
(ÛOMFSJOEF�¾OJWFSTJUF�¸ťSFODJMFSJOJO�:BŢBE�ť��4BOBM�0SUBN�
:BMO�[M�ť��4FOESPNVu�CBǲM�LM��CÕMÛNEF�CV�TPSVOMBSB�FǵJMNJǲMFSEJS��
:BQ�MBO�HÕ[MFNMFSEF�ÕǵSFODJMFSJO�LBSǲ�MBǲU�LMBS��FO�DJEEJ�QSPCMFNMFS-
EFO�CJSJOJO�TPTZBM�IBZBUUBO�LPQNBMBS��WF�FWF�LBQBONBMBS�OEBO�EPMBZ��
ZBǲBE�LMBS��TBOBM�PSUBN�ZBMO�[M�ǵ��TFOESPNV�PMEVǵV�HÕSÛMNÛǲUÛS��#V�
BSBǲU�SNBEB�ÛOJWFSTJUF� ÕǵSFODJMFSJOJO� ZBǲBE�ǵ�� TBOBM� PSUBN�ZBMO�[M�ǵ��
TFOESPNV�JODFMFONJǲ
�ÉÕ[ÛN�ÕOFSJMFSJ�TVOVMVǲ�WF�ZBQ�MBDBL�OJDFM�ÉB-
M�ǲNBMBS�JÉJO�UFNFM�PMVǲUVSNBL�BNBÉMBON�ǲU�S�

ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�EPLUPSB�ÕǵSFODJTJ�#FSLBO�#BZ�OE�S
�
i)BMLMB�ŤMJŢLJMFSEF�,BNVZV�#JMHJMFOEJSNF�.PEFMJ�#BťMBN�O-
EB�¸SOFL�0MBZ� ŤODFMFNFTJ��$PWJE����7BLB�4BZ�MBS�O�O�,B-
NVPZVOB� ŤMFUJNJu� CBǲM�LM�� ÉBM�ǲNBT�OEB������Z�M�O�O�.BSU� BZ�O�O�
���JOEF�ÛMLFNJ[EF�JML�ZFOJ�UJQ�,PSPOBWJSÛT�$PWJE����WBLBT�O�O�BÉ�L-
MBONBT�O�O�BSE�OEBO�4BǵM�L�#BLBO��'BISFUUJO�,PDB�O�O�ǲBITJ�5XJUUFS�
IFTBC�OEBO�ZBQN�ǲ�PMEVǵV�HÛOMÛL�WBLB� TBZ�T��QBZMBǲ�NMBS�O�
�IBMLMB�
JMJǲLJMFS� Õ[FMJOEF� “Kamuyu Bilgilendirme” NPEFMJ� CBǵMBN�OEB� JODF-
MFNJǲUJS��ǴODFMFNF�TPOVDVOEB�LBNVZV�CJMHJMFOEJSNF�NPEFMJOJO�*WZ�
-FECFUUFS� -FF� UBSBG�OEBO� JML� EFGB� LVMMBO�MNBT�O�O� Û[FSJOEFO� HFÉFO�
����Z�M��BǲL�O�TÛSFEFO�TPOSB
�4BǵM�L�#BLBO��'BISFUUJO�,PDB�O�O�5XJU-
UFS�QBZMBǲ�NMBS�O�O�*WZ�-FF�OJO�CFMJSUUJǵJ�JMLFMFS�CJMEJSJTJZMF�OF�EFSFDF�
ÕSUÛǲUÛǵÛ�CFUJNMFNF�ZÕOUFNJZMF�EFǵFSMFOEJSJMNJǲUJS��

,PSPOBWJSÛT� 	$PWJE���
 TBMH�O�
� ZBǲBN� BMBO�N�[�� ZFOJEFO� ǲF-
LJMMFOEJSJSLFO� HÛOEFMJL� IBZBU� QSBUJLMFSJOF� EF� ÕOFNMJ� FULJMFSEF� CV-
MVONVǲUVS�� )FNFO� IFNFO� UÛN� EÛOZBEB� PMEVǵV� HJCJ� ÛMLFNJ[EF�
EF�NFWDVU�LBSBOUJOB�QPMJUJLBMBS�
� JOTBOMBS�O�ÉFǲJUMJ�OFEFOMFSMF� TPTZBM�
NFEZB�VZHVMBNBMBS�OB�BL�O�FUNFTJOF�OFEFO�PMNVǲUVS��#V�OFEFOMF-
SJO� FO� CBǲ�OEB� EB� LBNV� TBǵM�ǵ�OB� JMJǲLJO� CJMHJ� JIUJZBD�� HFMNFLUFEJS��
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4PTZBM�NFEZB
�TBǵM�L�JMFUJǲJNJ�CBǵMBN�OEB�LBNV�TBǵM�ǵ�OB�WF�QBOEF-
NJ�TÛSFDJOF�JMJǲLJO�IBCFSMFSJO�ZBZ�MNBT�OEB�WF�JOTBOMBS�O�JMFUJǲJN�IB-
MJOEF� LBMNBT�OEB� ÕOFNMJ� CJS� SPM� PZOBN�ǲU�S�� %PÉ��%S�� 5PMHB� ,BSB�
“*OTUBHSBN�EB�$PWJE����� 4BťM�L� ŤMFUJŢJNJ�#BťMBN�OEB�Ret-
SPTQFLUJG� #JS� ŤODFMFNFu� CBǲM�LM�� ÉBM�ǲNBT�OEB
� HÕSÛOUÛ� QBZMBǲ�N�
QMBUGPSNV� *OTUBHSBN��O� $PWJE���� TBMH�O�� TÛSFDJOEF� TBǵM�L� JMFUJǲJNJ�
CBǵMBN�OEB�OBT�M�LVMMBO�ME�ǵ�O��PSUBZB�LPZNBZ�� BNBÉMBN�ǲU�S��¬BM�ǲ-
NBT�OEB
�*OTUBHSBN��O
�$PWJE����TBMH�O��TÛSFDJOEF
�LVMMBO�D��EVZHV-
MBS�OEB�ZBǲBOBO�EFǵJǲJNJ�UFTQJU�FUNFL�WF�LBNV�TBǵM�ǵ��HFOFM�EVSVNV-
OV�CFMJSMFNFL�BNBÉM��CJS�HÕ[FUJN�BSBD��PMBSBL�LVMMBO�M�Q�LVMMBO�MBNB-
ZBDBǵ�O��JODFMFNFZF�ÉBM�ǲN�ǲU�S�

ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�%S��̧ ǵSFUJN�¾ZFTJ�(ÕLNFO�)��,B-
SBEBǵ�EB�i%JKJUBM�,ÛMUÛS�WF�¬FWSJN�ŤÉJ�)BCFS�7JEFPMBS�u�CBǲM�LM��
CÕMÛNEF�HFMFOFLTFM�IBCFS�WJEFPMBS�OEBO�GBSLM��PMBSBL�ZFOJ�NFEZBEB�
IBCFS�WJEFPTV�BMBO�O�O�OBT�M�FWSJMEJǵJOJ�JODFMFNJǲUJS��¬FWSJN�JÉJ�IBCFS�
WJEFPTV�ÛSFUJN�WF�EBǵ�U�N�OEB�ZFOJ�FǵJMJNMFS�IFN�MJUFSBUÛS�UBSBNB-
T�ZMB�IFN�EF�5358PSME
�##$�/FXT�5ÛSLÉF
�&VSPOFXT�5ÛSLÉF�WF�
%8�5ÛSLÉF�EFLJ�TFLUÕS�QSPGFTZPOFMMFSJZMF�HFSÉFLMFǲUJSJMNJǲ�ZBS��ZB-
Q�MBOE�S�MN�ǲ�HÕSÛǲNFMFSMF�PSUBZB�É�LBS�MN�ǲU�S��¸SOFLMFNJO�TFÉJNJO-
de UFMFWJ[ZPO�JÉFSJLMFSJOJ�BZOFO�WFZB�EFǵJǲUJSFSFL�ZFOJ�NFEZBZB�TFS-
WJT�FUNFL�ZFSJOF�EJKJUBMF�Õ[HÛ�JÉFSJL�ÛSFUJNJ�LPOVTVOEB�PMHVOMBǲN�ǲ�
PMNBL�EJLLBUF�BM�ON�ǲU�S��¬BM�ǲNBEB�ǲV�TPSVMBSB�ZBO�U�BSBON�ǲU�S��:FOJ�
NFEZBEB�IBCFS�WJEFPTV�BMBO�O�O�EÕOÛǲÛNÛ�IBCFS�PSHBOJ[BTZPOMBS�-
O�O�ÛSFUJN�ZBQ�T�O��OBT�M�EFǵJǲUJSJZPS �:FOJ�NFEZBEB�IBCFS�WJEFPTV�
JÉFSJǵJ�ÛSFUJNJ�WF�EBǵ�U�N�OEB�IBOHJ�LSJUFSMFS�CFMJSMFZJDJ�PMVZPS �:FOJ�
NFEZB� IBCFS� WJEFPMBS�� HFMFOFLTFM�NFEZB� IBCFS� WJEFPMBS�OEBO� OBT�M�
GBSLM�MBǲ�ZPS �)BCFS�WJEFPMBS��GBSLM��TPTZBM�QMBUGPSNMBSEBLJ�LVMMBO�D�MB-
SB�OBT�M�IJUBQ�FEJZPS �

%PÉ��%S��¬JǵEFN�"ZUFLJO
�1SPG��%S��$FN�4FGB�4ÛUDÛ�WF�#BIBS�
¸[BLTPZ
�i5ÛSLJZF�EFLJ� #BOLBMBS�O� &ULJMFŢJNMJ� ŤMFUJŢJN�0S-
UBN��0MBSBL� 4PTZBM�.FEZB�� *OTUBHSBN�,VMMBONB�1SBUJLMFSJ�
¾[FSJOF�#JS�"SBŢU�SNBu�CBǲM�LM��ÉBM�ǲNBEB
�*OTUBHSBN�NFDSBT�O�O�
CBOLBD�M�L�TFLUÕSÛ�JÉJO�NÛǲUFSJMFSMF�FULJMFǲJNMJ�CJS� JMFUJǲJN�LVSNBEB�
BMUFSOBUJG�CJS�LBOBM�PMEVǵV�ÕOHÕSÛTÛOEFO�IBSFLFUMF�CJS�BSBǲU�SNB�HFS-
ÉFLMFǲUJSJMNJǲUJS��"SBǲU�SNBEB�FO� GB[MB� UBLJQÉJ� TBZ�T�OB� TBIJQ���CBOLB�
FMF�BM�ON�ǲ�WF�Bǵ��LVMMBONB�QSBUJLMFSJ�JODFMFONJǲUJS��*OTUBHSBN�NFDSBT��
ÉBM�ǲNBEB� UFLOPMPKJ� JOEJSHFNFDJ� CJS� CBL�ǲ� BÉ�T�ZMB� JODFMFONJǲ
� CBO-
LB�NÛǲUFSJ�FULJMFǲJNJ�BSBǲU�SNBZB�LPOV�FEJMNJǲUJS��:BQ�MBO�BOBMJ[MFSMF�
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IFN�CBOLB�IFN�NÛǲUFSJ�UBSBG�OEB�HFSÉFLMFǲFO�NPUJWBTZPOMBS�PSUBZB�
LPONVǲ�WF�ÕOFSJMFSEF�CVMVOVMNVǲUVS��

%ÛOZB�HFOFMJOEFLJ�FǵJMJN�HJCJ�5ÛSLJZF�EF�EF�TPTZBM�NFEZB�LVM-
MBO�N��PMEVLÉB�ZBZH�OE�S�IBUUB�5ÛSLJZF�OJO� TPTZBM�NFEZB�LVMMBO�N�
JTUBUJTUJLMFSJOJO�ÉPL�TBZ�EB�HFMJǲNJǲ�CBU�M��UPQMVNVO�Û[FSJOEF�PMEVǵV�
HÕSÛMNFLUFEJS�� ,VSVNMBS� EB� JMHJMJ� IFEFG� LJUMFMFSJOF� FSJǲJN� TBǵMBZB-
CJMNFL�BNBD�ZMB�EJKJUBM�IBMLMB�JMJǲLJMFS�LBQTBN�OEB�ÉFǲJUMJ�TPTZBM�NFE-
ZB�BMBOMBS�OEB�ZFS�BMN�ǲU�S��#V�CBǵMBNEB�ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�
¸ǵSFUJN�¾ZFTJ�%PÉ��%S��"OE�"MHÛM�WF�ZÛLTFL�MJTBOT�ÕǵSFODJTJ�:JǵJU�
:B[BS�“"GFU�WF�:BSE�NMBŢNBZMB�ŤMHJMJ�4JWJM�5PQMVN�,VSVMVŢ-
MBS�O�O�Dijital )BMLMB� ŤMJŢLJMFS�#BťMBN�OEB�5XJUUFS�6ZHVMB-
NBMBS�u�CBǲM�LM��CJS�ÉBM�ǲNB�ZBQN�ǲU�S��¬BM�ǲNB�LBQTBN�OEB
�TJWJM�UPQ-
MVN�LVSVMVǲMBS�O�O�5XJUUFS�QBZMBǲ�NMBS�O�O�HFOFM�FǵJMJNJOJO�OBT�M�PM-
EVǵV�WF�5XJUUFS�EBLJ�IBMLMB�JMJǲLJMFS�VZHVMBNBMBS�O�O�LVSVN�JNBK�OB�
PMVNMV�ZÕOEF�LBUL��TBǵMBZ�Q�TBǵMBNBE�ǵ��BSBǲU�S�MN�ǲU�S��"NBÉ�EPǵBM�
BGFUMF�WF�ZBSE�NMBǲNBZMB�JMHJMJ�TJWJM�UPQMVN�LVSVMVǲMBS�O�O�EJKJUBM�IBMLMB�
JMJǲLJMFS� LBQTBN�OEB�5XJUUFS� PSUBN�O�� PSUBN� HFSFLMFSJOF� HÕSF� OBT�M�
LVMMBOE�ǵ�O��PSUBZB�É�LBSNBL
� TÕ[�LPOVTV�BMBOMBSEB�BLUJG�HÕSFW�BMBO�
,�[�MBZ
�",65�WF�Ǵ))�HJCJ�TJWJM�UPQMVN�LVSVMVǲMBS�O�O�5XJUUFS�LVM-
MBO�N�FǵJMJNMFSJOJ�CFMJSMFNFLUJS��¾É�TJWJM�UPQMVN�LVSVMVǲVOVO�������
,BT�N������UBSJIMFSJ�BSBT�OEBLJ�CJS�BZM�L�SFTNJ�5XJUUFS�IFTBQMBS�OEBO�
ZBQ�MBO�QBZMBǲ�NMBS�JÉFSJL�BOBMJ[J�ZÕOUFNJZMF�BOBMJ[�FEJMNJǲUJS��"SBǲ-
U�SNB�TPOVDVOEB
�IBMLMB�TÛSFLMJ�JMFUJǲJN�JÉJOEF�PMBO�JMHJMJ�TJWJM�UPQMVN�
LVSVMVǲMBS�O�O
� EJKJUBM� PSUBNEBLJ� IBMLMB� JMJǲLJMFS� GBBMJZFUMFSJOF� ZFUFSJ�
LBEBS�ÕOFN�WFSNFEJǵJ�HÕSÛMNÛǲUÛS�

%S��¸ǵS��¾ZFTJ�)JLNFU�5PTZBM�� WF�¸ǵS��(ÕS��¸[MFN�¬BQBO�
¸[FSFO�JO�i)BWBD�M�L�4FLUÕSÛOEF�,SJ[�ŤMFUJŢJNJ�"SBD��0MBSBL�
4PTZBM�.FEZB�,VMMBO�N��¾[FSJOF�/JUFM�#JS�"SBŢU�SNBu�CBǲM�L-
M��ÉBM�ǲNBT�OEB�IBWBD�M�L�TFLUÕSÛOEF�ZFS�BMBO�QBZEBǲMBS�JODFMFONJǲUJS��
¬BM�ǲNBO�O�BNBD��IBWBD�M�L�TFLUÕSÛOEF�GBBMJZFU�HÕTUFSFO�LVSVNMBS�O�
LSJ[�ZÕOFUJNJOEF�JMFUJǲJN�LBOBM��PMBSBL�TPTZBM�NFEZB�BSBÉMBS�O��LVM-
MBONB� TUSBUFKJMFSJOJ� PSUBZB� LPZBCJMNFLUJS�� #V� BNBÉ� EPǵSVMUVTVOEB
�
TFLUÕS� QBZEBǲMBS�OEBO� IFN� ZPMDV� IFN� EF� LBSHP� UBǲ�NBD�M�ǵ�� ZBQBO�
UBSJGFMJ�WF�DIBSUFS�IBWBZPMV�ǲJSLFUMFSJOJO�ZBO��T�SB�IBWBBMBO��UFSNJOBM�
JǲMFUNFDJMFSJ
�IBWBBMBO��NFZEBO�JǲMFUNFDJMFSJ�WF�ZFS�IJ[NFUMFSJ�ǲJSLFU-
lerinin LSJ[�ZÕOFUJNJOEFO�WF�JMFUJǲJNEFO�TPSVNMV�ZÕOFUJDJMFSJ�JMF�HÕ-
SÛǲÛMNÛǲUÛS��7FSJMFS�BÉ�L�VÉMV�TPSVMBS�JMF�ZÛ[�ZÛ[F�WF�TFT�LBZ�U�DJIB[��
LVMMBO�MBSBL� UPQMBON�ǲU�S�� %BIB� TPOSB� TFT� LBZ�UMBS�� NFUOF� EÕOÛǲUÛ-
SÛMFSFL� JÉFSJL�BOBMJ[J�VZHVMBON�ǲU�S��4POVÉMBS
�IBWBD�M�L� TFLUÕSÛOEF�
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GBBMJZFU�HÕTUFSFO�LVSVNMBS�O�PQFSBTZPOFM�IJ[NFUMFSEF�BLTBNBMBS�O�PM-
EVǵV�LSJ[�BOMBS�OEB�QBZEBǲMBS�O�TPTZBM�NFEZB�QMBUGPSNMBS��Û[FSJOEFO�
CJMHJMFOEJSJMNFTJ�LPOVTVOEB�PSUBL�BOMBZ�ǲB�WF�ÉFǲJUMJ�TUSBUFKJMFSF�TBIJQ�
PMEVLMBS�O��HÕTUFSNFLUFEJS�

,VSVMVǲMBS�O� FO� ÕOFNMJ� WBSM�ǵ�� PMBO� JUJCBS
� V[VO� WBEFEF� PMV-
ǲBO
�QBZEBǲMBS�UBSBG�OEBO�BMH�MBOBO�EFǵFSMFSJ�JGBEF�FUNFLUFEJS��,VSV-
MVǲMBS�O�JUJCBS�O��PMVǲUVSBO�CJSÉPL�GBLUÕS�NFWDVUUVS�WF�Õ[FMMJLMF�LSJ[�
EÕOFNMFSJOEF� JUJCBS�O�LPSVONBT��WF�HÛÉMFOEJSJMNFTJ�PMEVLÉB�ÕOFN�
UBǲ�NBLUBE�S��,VSVMVǲ�JUJCBS��IFN�JÉ�IFN�EF�E�ǲ�ÉFWSFEF�ZBQ�MBO�GB-
BMJZFUMFSJO� CJS� TPOVDV�PMBSBL� PSUBZB� É�LNBLUBE�S�� ����� Z�M�OEB� UÛN�
EÛOZBZ�� FULJTJ� BMU�OB� BMBO�$07*%����WBLBT�� LVSVMVǲMBS�O�LVSVNTBM�
JUJCBSMBS�O��NVIBGB[B�FEFCJMNFMFSJOEF
�IBUUB�LSJ[�EÕOFNMFSJOEF�LSJ[�
JMFUJǲJNJ� ZÕOUFNMFSJOJ� LVMMBOBSBL�CV�LSJ[J� G�STBUB� ÉFWJSFCJMNFMFSJOEF�
ÕOFNMJ� CJS� WBLB� IBMJOF� HFMNJǲUJS�� #V� EÕOFNEF� LVSVMVǲMBS�O� TPTZBM�
TPSVNMVMVL�BOMBZ�ǲ�ZMB�LVSVNTBM�WBUBOEBǲM�L�HÕSFWJOJ�ZFSJOF�HFUJSNF-
TJ�LVSVMVǲMBS�O�NFWDVU�JUJCBSMBS�O��LPSVNBMBS��WF�HÛÉMFOEJSNFMFSJOEF�
ÕOFN�UBǲ�NBLUBE�S��(ÛOÛNÛ[EF�JMFUJǲJN�GBBMJZFUMFSJOJO�EJKJUBM�LBOBMMBS�
BSBD�M�ǵ�ZMB�I�[M��CJS�ǲFLJMEF�UPQMVNB�ZBZ�MNBT��LVSVMVǲMBS�O�JUJCBS�ZÕ-
OFUJNJOEF�HÕ[FUNFMFSJ�HFSFLFO�CJS�VOTVS�PMBSBL�LBSǲ�N�[B�É�LNBL-
UBE�S��#V�OPLUBEB�ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�¸ǵSFUJN�¾ZFTJ�%FOJ[�
"LCVMVU�WF�"SBǲU�SNB�(ÕSFWMJTJ�.FUJO�&OFT�%ÕONF[
�i%JKJUBM�¬Bť-
EB�,SJ[� ŤMFUJŢJNJ�¬FSÉFWFTJOEF�,VSVNTBM� ŤUJCBS�:ÕOFUJNJu 
CBǲM�LM��CJS�ÉBM�ǲNB�IB[�SMBN�ǲU�S��¬BM�ǲNBO�O�BNBD��$07*%����TÛSF-
DJOEF�5ÛSLJZF�EF�GBBMJZFU�HÕTUFSFO�LVSVMVǲMBS�O�LVSVNTBM�JUJCBSMBS�O��
ZÕOFUNF�ÉFSÉFWFTJOEF�ZBQU�ǵ��ÕSOFL�VZHVMBNBMBS�FǲMJǵJOEF�LSJ[�JMFUJ-
ǲJNJ�JMF�LVSVNTBM�JUJCBS�BSBT�OEBLJ�JMJǲLJZJ�PSUBZB�LPZNBLU�S�

¸ǵSFUJN�(ÕSFWMJTJ�WF�ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�ZÛLTFL�MJTBOT�
ÕǵSFODJTJ� :BSL�O� ¬FMJL� JTF
� “%JKJUBMMFŢNF� 4ÛSFDJOEF� &�%FWMFU�
,BQ�T�u� CBǲM�LM�� CÕMÛNEF� HFMFOFLTFM� EFWMFUUFO� F�EFWMFU� BOMBZ�ǲ�OB�
HFÉJǲJO� HFOFM� CJS� EFǵFSMFOEJSNFTJOJ� ZBQBSBL
� &�%FWMFU� ,BQ�T�� VZ-
HVMBNBT�O�O� LVMMBO�N�O�O� OF� ǲFLJMEF� WF� CJÉJNEF� PMEVǵVOV� PSUBZB�
LPZNBZB� ÉBM�ǲN�ǲ� WF� WBUBOEBǲMBS�O� EJKJUBM� EFWMFU� BMH�T�O�� ÕMÉNÛǲUÛS��
¬BM�ǲNB�LBQTBN�OEB�OJUFM� BSBǲU�SNB�ZÕOUFNMFSJOEFO�ZBS�� ZBQ�MBOE�-
S�MN�ǲ�HÕSÛǲNF�LVMMBO�MBSBL�&�%FWMFU�,BQ�T��VZHVMBNBT�O�O�BOB�IF-
EFG�LJUMFTJ�PMBO�WBUBOEBǲMBS�O�HÕSÛǲMFSJ�JODFMFONJǲUJS��&�%FWMFU�,BQ�T��
VZHVMBNBT�
�HFMFOFLTFM�LBNV�IJ[NFUMFSJOJO�JLJMJL�TJTUFNF�HÕSF�TBZ�-
TBMMBǲU�S�MBSBL�CJMHJ�UFLOPMPKJMFSJ�BSBÉMBS�ZMB�WBUBOEBǲMBSB�TVOVMNBT�E�S��
&�%FWMFU�BOMBZ�ǲ��IFS�ǲFZEFO�ÕUF�ÉJGU�UBSBë��WF�FULJMFǲJNMJ�CJS�TÛSFÉUJS��
)FN�LBNVOVO�EJǵFS�LVSVNMBSMB�IJ[NFU�TÛSFÉMFSJOJ�IFN�EF�WBUBO-
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EBǲMBS�O� LVSVNMBSMB� IJ[NFU� TÛSFÉMFSJOJ� JÉFSNFLUFEJS�� &�%FWMFU� ,B-
Q�T��VZHVMBNBT�ZMB�CFSBCFS�IJ[NFUMFSJO�EJKJUBM�PSUBNEB�HÛWFOMJ
�I�[M��
WF�EBIB�LPMBZ�VMBǲ�MBCJMJS�WF�HÛODFMMFOFCJMJS�PMNBT��CÛSPLSBUJL�ZBQ�Z��
ZVNVǲBUBSBL
�EFWMFUJO�EBIB�ǲFĄBG�CJS�IBMF�HFUJSJMNFTJOEF�LJMJU�SPM�PZ-
OBNBLUBE�S��#V�CBǵMBNEB
�EJKJUBMMFǲFO�LBNV�IJ[NFUMFSJOEF�� ÉFWSFDJ�
CJS�ZBLMBǲ�NMB�EBIB�B[�LÄǵ�U�UÛLFUJNJ
�EFWMFUJO�EBIB�FULJO
�I�[M�
�LBMJ-
UFMJ�LVMMBO�MNBT�
�IJ[NFUMFSF�LFTJOUJTJ[�VMBǲ�N�WF�WBUBOEBǲMBS�O�ZBǲBN�
LBMJUFMFSJOJO�BSU�S�MNBT��HJCJ�BNBÉMBS�CVMVONBLUBE�S��"SBǲU�SNB�TPOV-
DVOEB�UFLOPMPKJ�WF�ÉFWSJN�JÉJ� JǲMFNMFSF�EVZVMBO�HÛWFOJO�&�%FWMFU�
,BQ�T�OB�EVZVMBO�HÛWFOF�HÕSF�ÉPL�EBIB�B[�PMEVǵV�CFMJSMFONJǲUJS��

ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�OEF�"SBǲU�SNB�(ÕSFWMJTJ�PMBO�4FMJO�
:�MNB[�i#JS�(ÕOÛMMÛ� ŤGŢB�"SBD��0MBSBL�1BOPQUJLPOu� CBǲM�LM��
CÕMÛNEF�HÕ[FUJN�PMHVTVOVO�EJKJUBM�UPQMVNEB�BME�ǵ��CPZVUMBS��EFǵFS-
MFOEJSNJǲUJS�� (ÛOÛNÛ[EF� LVMMBO�MBO� FOGPSNBTZPO� UFLOPMPKJMFSJZMF�
CJSMJLUF� QBOPQUJLPO�PMHVTV� GBSLM�� CJS� IBM� BMNBLUBE�S��(FMFOFLTFM� WF�
NPEFSO� EÕOFNEF� EJTJQMJO
� �TMBI� FUNF� WF� TFSNBZFZJ� EJTJQMJOF� FUNF�
BNBD��UBǲ�ZBO�QBOPQUJLPO�PMHVTV�HÛOÛNÛ[EF�HÕOÛMMÛ�JGǲBZB�EÕOÛǲ-
NFLUFEJS��#VOB�HÕSF��ÉBM�ǲNBEB�HFMFOFLTFM�UPQMVNMBSEB�HÕ[FUJN�PM-
HVTV�UPQMVNTBM�EÛ[FOJO�LPSVONBT��CBǵMBN�OEB�UBSU�ǲ�M�SLFO��NPEFSO�
UPQMVNMBSEB�FNFǵJO�CJMJNTFM�ÕSHÛUMFONFTJ�CBǵMBN�OEB�FMF�BM�ON�ǲU�S��
#ÕZMFDF�NPEFSO�UPQMVNMBSEB�JǲÉJMFSJO�TFSNBZF�JÉJO�EJTJQMJOF�FEJMNFTJ�
BOMBN�OB�HFMFO�HÕ[FUJN�PMHVTV��HÕOÛMMÛ�JGǲBZB�EÕOÛǲUÛǵÛ�EJKJUBM�UPQ-
MVNMBSEBLJ�EVSVNVOB�JMJǲLJO�WBSTBZ�N�JMF�CJSMJLUF�JODFMFONJǲUJS��"SBǲ-
U�SNBEB� MJUFSBUÛS� UBSBNBT��ZÕOUFNJ�LVMMBO�MBSBL
�HFMFOFLTFM
�NPEFSO�
WF�EJKJUBM�UPQMVNMBSEB�HÕ[FUJN�WF�QBOPQUJLPO�PMHVTV�FMF�BM�ON�ǲU�S�

5FLOPMPKJL�HFMJǲNFMFS�IFS�BMBOEB�PMEVǵV�HJCJ�êMN�FMFǲUJSJTJ�BMB-
O�OEB� ÉFǲJUMJ� EFǵJǲJN� WF� EÕOÛǲÛNMFS�NFZEBOB� HFUJSNJǲUJS�� ǴTUBOCVM�
"ZE�O�¾OJWFSTJUFTJ�¸ǵSFUJN�¾ZFTJ�%PÉ��%S��0LBO�0SNBOM��i5ÛSL�
'JMN�&MFŢUJSJTJOEF�%JKJUBM�%ÕOÛŢÛNu�CBǲM�LM��ÉBM�ǲNBT�OEB�Bǵ�S-
M�LM��PMBSBL�TPO�EÕOFN�5ÛSL�TJOFNBT�OEB�FMFǲUJSJOJO�LPOVNVOV�FMF�
BMN�ǲU�S�� #V� CBǵMBNEB� �����MFSEFO� �����MFSF� LBEBSLJ� ZB[�M��CBT�M��
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�FMFǲUJSJOJO�IBLJN�PMEVǵV�EÕOFNF�EFǵJOJMNJǲ
�EBIB�
TPOSB� ����� TPOSBT�� HJEFSFL� EJKJUBMMFǲFO� WF� JOUFSOFU� UBCBOM�� PMNBZB�
EPǵSV�FWSJMFO�ÉFWSJNJÉJ�FMFǲUJSJ�WF�TJOFNB�ZB[�O��FMF�BM�ON�ǲU�S��#V-
OVOMB�CJSMJLUF�ZB[�M��CBT�O�PSUBN�OEB�TJOFNB�ZB[BSM�ǵ��WF�FMFǲUJSNFO-
MJǵJ�LBSJZFSMFSJOF�CBǲMBZBO�WF�TPO�EÕOFNMFSEF�ZFOJ�NFEZBZ��WF�TPTZBM�
NFEZBZ��T�LÉB�LVMMBOBO�PSUB�LVǲBL�TJOFNB�ZB[BSMBS�
�.FINFU�"ÉBS�WF�
#VSBL�(ÕSBM�EB�ÉBM�ǲNB�LBQTBN�OEB�FMF�BM�ON�ǲU�S�
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&ULJMFSJu�CBǲM�LM��CÕMÛNEF�EJKJUBM�PZVOMBS�LPOVTVOB�FǵJMNJǲUJS��%JKJ-
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�%FOFZJNJ��0ZVODVMBS�JÉJO�
LBSJZFS�WF�HFMFDFL
�ZFUFOFLMFSJOJ�HÕTUFSFDFL�CJS�QSFTUJK�TBIBT�
�FTUFUJL�
JIUJZBÉMBS�� UBUNJO� FEFO� CJS� TUSFT� BUNB� BSBD�� PMBSBL� EFOFZJNMFONFZF�
EFWBN�FEJMNFLUFEJS��#JMJǲTFM�EFUBZMBS��BÉ�T�OEBO�ZÛLTFL�CJS�ÕǵSFONF�
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0ZVODVMV�¬FWSJNJÉJ�4BWBǲ�"SFOBT�
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ÉBM�ǲNBEB�PZVODVMBS�O�TFWJZFMFOEJSNF�TJTUFNJOEFO�OBT�M�FULJMFOEJLMFSJ�
IBLL�OEB�CJS�CBL�ǲ�BÉ�T��TVOVMNVǲUVS��4FWJZFMFOEJSNF�TJTUFNJ�PZVODV�
EBWSBO�ǲ�
�BM�ǲLBOM�ǵ��WF�CFLMFOUJMFSJ�HJCJ�CBǲM�LMBSEB�LFOEJ�JÉJOEF�HFOJǲ�
CJS� CJMHJ� CJSJLJNJZMF� UBTBSMBO�Q� VZBSMBOBSBL� ÉPL�PZVODVMV� UÛS� JÉJOEF�
WFSJMFS�TBZFTJOEF�PZVODV�PEBLM��CJS�CBL�ǲMB�WBS�FEJMFCJMJS��%PUB���IBL-
L�OEB�PZVODVMBSB�TPSVMBO�TPSVMBS�WF�CJS�OJDFM�ÉBM�ǲNBZMB�CV�CFLMFOUJ
�
BM�ǲLBOM�L�WF�EBWSBO�ǲMBS�JODFMFONJǲUJS�

,JUBQUBLJ� CÕMÛN� ZB[BSMBS�O�O� ÉPǵVOVO
� ÛZFTJ� PMEVǵV� ǴTUBOCVM�
"ZE�O�FLPMÛOEFO�HFMFO�FLJCJNJ[�JMF�EJKJUBMMFǲNF�WF�FULJMFSJ�Û[FSJOF�
BOBMJ[MFS�WF�ÉBM�ǲNBMBS�ZBQNB�HBZSFUJ�JÉFSJTJOEFZJ[��#JSMJLUF�É�LBS�MBO�
LJUBQMBS
�PSUBL�NBLBMFMFS
�QSPKFMFS�WF�LPOGFSBOTMBS�JMF�EJKJUBMMFǲNFOJO�
ZBOT�NBMBS�O�
� FULJMFSJOJ� WF� HFMFDFLUFLJ�PMBT�� UF[BIÛSMFSJOJ� ÕOHÕSNF�
ÉBCBT�OEBZ�[��#V�LJUBQ�EB�P�PSUBL�ÉBM�ǲNBMBSEBO�CJSJ�PMBSBL
�EJǵFS�ÛOJ-
WFSTJUFMFSEF� LPOVZMB� BMBLBM�� ÉBM�ǲBO� BSLBEBǲMBS�N�[�O� LBUL�MBS�ZMB� IB-
[�SMBON�ǲU�S�
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�CBǲMBZBO�̧ WÛS
�/PLUB�%FSHJTJOEF�NVIBCJS�PMBSBL�
ÉBM�ǲU���6OJWFSTJUZ�PG�$BMJGPSOJB�-PT�"OHFMFT�UB�	6$-"
�57�HB[FUFDJ-
MJǵJ�FǵJUJNJ�BMBO�¸WÛS
�/FX�:PSL�UB�5IF�3FTJEFOU�HB[FUFTJOEF�GPUP�
NVIBCJSMJǵJ� ZBQU��� ���������� Z�MMBS�� BSBT�OEB� UW��EF� JOUFSOFU� IBCFS�
FEJUÕSÛ�PMBSBL�ÉBM�ǲBO�¸WÛS
�CV�T�SBEB�.BSNBSB�¾OJWFSTJUFTJ�3BEZP�
57�WF�4JOFNB�"OBCJMJN�%BM��ǴMFUJǲJN�#JMJNMFSJ�#JMJN�%BM��OEB�ZÛL-
TFL�MJTBOT�O��BSE�OEBO�EB�EPLUPSBT�O��UBNBNMBE���$//5ÛSL�UF�i.JU-
IBU�#FSFLFU�JMF���u�QSPHSBN�O�O�FEJUÕSMÛǵÛOÛ�ZBQBO�¸WÛS
�,ÛCB�WF�
1FSV�EB�BME�ǵ��ǴTQBOZPMDB�FǵJUJNJO�BSE�OEBO�%PǵBO�)BCFS�"KBOT��OEB�
E�ǲ�IBCFSMFS�FEJUÕSÛ�PMBSBL���Z�M�ÉBM�ǲU���ǴTUBOCVM�¾OJWFSTJUFTJ�4PTZPMPKJ�
CÕMÛNÛOEF�PLVZBO
�%S��¸ǵSFUJN�¾ZFTJ�"ZUFO�¸WÛS
�IBMFO�ǴTUBOCVM�
"ZE�O�¾OJWFSTJUFTJ� ǴMFUJǲJN�'BLÛMUFTJOEF�5FMFWJ[ZPO�)BCFSDJMJǵJ�WF�
1SPHSBND�M�ǵ��#ÕMÛN�#BǲLBO��PMBSBL�HÕSFW�ZBQ�ZPS��ǴTUBOCVM�"ZE�O�
¾OJWFSTJUFTJ� :FOJ�.FEZB�6ZHVMBNB� WF� "SBǲU�SNB�.FSLF[�.ÛEÛS�
:BSE�ND�T��PMBO�¸WÛS
�i)BCFS�:B[NB�5FLOJLMFSJu
�i)BCFS�6ZHV-
MBNBMBS�u
�i"KBOT�)BCFSDJMJǵJu
�iǴMFUJǲJN�#JMJNJOF�(JSJǲu
�i.FEZB�WF�
1SPQBHBOEBu
�i4PTZBM�1TJLPMPKJu
�i%JKJUBM�,ÛMUÛSu�WF�i/FTOFMFSJO�ǴO-
UFSOFUJu�HJCJ�MJTBOT�WF�ZÛLTFL�MJTBOT�EÛ[FZJOEF�VZHVMBNBM��WF�LVSBNTBM�
EFSTMFS�WFSJZPS�

%FOJ[�:&/(Ť/

�����ǴTUBOCVM�EPǵVNMV�%FOJ[�:FOHJO
�ǴTUBOCVM�#JMHJ�¾OJWFSTJ-
UFTJ�ǴLUJTBEJ�WF�ǴEBSJ�#JMJNMFS�'BLÛMUFTJ�&LPOPNJ�#ÕMÛNÛ�OEFO�NF-
[VO�PMEV��:ÛLTFL�-JTBOT�FǵJUJNJOJ�ǴTUBOCVM�,ÛMUÛS�¾OJWFSTJUFTJ�4PTZBM�
#JMJNMFS�&OTUJUÛTÛ�ǴMFUJǲJN�5BTBS�N��1SPHSBN��OEB
�EPLUPSB�FǵJUJNJOJ�
JTF�.BSNBSB�¾OJWFSTJUFTJ�4PTZBM�#JMJNMFS�&OTUJUÛTÛ�#JMJǲJN�%BM��OEB�
UBNBNMBE���ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ�:FOJ�.FE-
ZB� WF� ǴMFUJǲJN� #ÕMÛN�#BǲLBO�� 1SPG�� %S��%FOJ[� :FOHJO�� "SBǲU�SNB�
:ÕOUFNMFSJ
�(ÛOEFN�,VSBN�
�#JMJǲJN�5PQMVNV
�(Õ[FUJN�5PQMV-
NV
�5FLOPMPKJL�%FUFSNJOJ[N
�%PLVONBUJL�5PQMVN
�%JKJUBMMFǲNF
�
&ULJMFǲJNMJMJL
� :FOJ� .FEZB
� %JKJUBM� 0ZVOMBS� WF� ǴMFUJǲJN� TÛSFDJOEF�
NFEZB� Û[FSJOF� CJMJNTFM� BSBǲU�SNBMBS� WF� ÉBM�ǲNBMBS� ZBQ�ZPS�� ǴTUBOCVM�
"ZE�O� ¾OJWFSTJUFTJ� :FOJ� .FEZB� 6ZHVMBNB� WF� "SBǲU�SNB� .FSLF[�
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.ÛEÛSÛ�PMBO�:FOHJO
�¾OJWFSTJUF�CÛOZFTJOEF�LVSVMBO�73MBC�EB�	4B-
OBM�(FSÉFLMJL�-BCPSBUVWBS�
�HÕ[MFN�WF�EFOFZF�EBZBM��OJDFM�WF�OJUFM�
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M�ǲNBMBS�ZBQBO�:FOHJO
�HFMFDFLUF�CJ[J�CFLMFZFO�PMVNMV�WF�PMVNTV[�
UPQMVNTBM�QSBUJLMFSJ�EF�JODFMJZPS�WF�ÕOMFNMFS�LPOVTVOEB�CJMJNTFM�ÉB-
M�ǲNBMBS�ZBQ�ZPS��6ZHVMBNBM��WF�LVSBNTBM�EFSTMFS�WFSFO�%FOJ[�:FO-
HJO
�LPZV�CJS�#FǲJLUBǲ�UBSBGUBS�E�S�

5BNFS�#":3",

�����ǴTUBOCVM�EPǵVNMV�5BNFS�#BZSBL
�ǴTUBOCVM�,ÛMUÛS�¾OJWFS-
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,�TB�NFUSBKM�� êMNMFS� ÉFLFO�#BZSBL
�:ÛLTFL� -JTBOT� FǵJUJNJOJ� ǴTUBO-
CVM�,ÛMUÛS�¾OJWFSTJUFTJ� 4PTZBM�#JMJNMFS�&OTUJUÛTÛ� ǴMFUJǲJN�5BTBS�N��
1SPHSBN��OEB
�EPLUPSB�FǵJUJNJOJ�ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�4PTZBM�
#JMJNMFS�&OTUJUÛTÛ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�CÕMÛNÛOEF�UBNBNMBE���
ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ�:FOJ�.FEZB�WF�ǴMFUJ-
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4BOBM�(FSÉFLMJL
�:FOJ�.FEZB
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SBN�OEBO������Z�M�OEB�NF[VO�PMEV�� �����Z�M�OEB�0OEPLV[�.BZ�T�
¾OJWFSTJUFTJ� &ǵJUJN� #JMJNMFSJ� 'BLÛMUFTJ� ǴOHJMJ[DF�¸ǵSFUNFOMJǵJ� CÕ-
MÛNÛOEF�MJTBOT�FǵJUJNJOJ�UBNBNMBZBO�#BZ�OE�S
�BZO��Z�M�JÉJOEF�.JMMJ�
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EF�:ÛLTFL�-JTBOT�FǵJUJNJOJ� UBNBNMBE��� ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�
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-JTBOT� FǵJUJNJOJ� ����� Z�M�OEB� .BSNBSB� ¾OJWFSTJUFTJ
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�QSPEÛL-
UÕS�WF�BODIPSNBO�PMBSBL�ÉBM�ǲU���,BSBEBǵ
�.BSNBSB�¾OJWFSTJUFTJ�4PT-
ZBM�#JMJNMFS�&OTJUJUÛTÛ�OEF�57�)BCFS�1SPHSBND�M�ǵ��Û[FSJOF�ZÛLTFL�
MJTBOT�O�
�"WSVQB�ǴMFUJǲJN�1PMJUJLBMBS��Û[FSJOF�EPLUPSBT�O��UBNBNMBE���
ǳV�BO�ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ�:FOJ�.FEZB�WF�
ǴMFUJǲJN�CÕMÛNÛOEF�ÕǵSFUJN�ÛZFTJ�PMBO�,BSBEBǵ
�)BML�57�EF�IBCFS�
UBSU�ǲNB�QSPHSBNMBS��ZBQ�ZPS��"ZO��[BNBOEB�LJǲJTFM�HFMJǲJN�FǵJUNFOMJ-
ǵJ�ZBQBO�,BSBEBǵ�LPOVǲNB
�ZB[NB
�TVOVN
�MJEFSMJL�JMFUJǲJNJ�WF�NFE-
ZB�ÕOÛ�FǵJUJNMFSJ�WFSJZPS�
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�����Z�M�OEB�6MVEBǵ�¾OJWFSTJUFTJ�.ÛIFOEJTMJL�'BLÛMUFTJ�&MFLU-
SPOJL� .ÛIFOEJTMJǵJ� #ÕMÛNÛ�OEFO� NF[VO� PMBO� ¬JǵEFN� "ZUFLJO
�
ZÛLTFL�-JTBOT�FǵJUJNJOJ�.BSNBSB�¾OJWFSTJUFTJ�'FO�#JMJNMFSJ�&OTUJUÛ-
TÛ�&MFLUSPOJL�)BCFSMFǲNF�&ǵJUJNJ�1SPHSBN��OEB�i6ZEV�¾[FSJOEFO�
%JKJUBM�&ǵJUJN�1MBUGPSNVu� BEM�� UF[JZMF
�%PLUPSB� FǵJUJNJOJ�.BSNBSB�
¾OJWFSTJUFTJ�4PTZBM�#JMJNMFS�&OTUJUÛTÛ�#JMJǲJN�1SPHSBN��OEB�i.ÛǲUF-
SJ�ǴMJǲLJMFSJ�:ÕOFUJNJ�ǴÉJO�#MPHMBS�¾[FSJOEF�'JLJS�.BEFODJMJǵJu�BEM��
UF[JZMF�UBNBNMBE���"ZUFLJO
������UF�6ZHVMBNBM��ǴMFUJǲJN�#JMJN�"MB-
O�OEB�%PÉFOU�VOWBO�O��BME���¬JǵEFN�"ZUFLJO
�IBMFO�.BSNBSB�¾OJ-
WFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ�#JMJǲJN�"OBCJMJN�%BM�OEB�¸ǵSFUJN�¾ZFTJ�
PMBSBL�HÕSFW�ZBQ�ZPS��i&MFLUSPOJL�5JDBSFUUFO�4PTZBM�5JDBSFUF�%ÕOÛ-
ǲÛN�4ÛSFDJOEF�¸MÉÛNMFNFu�WF�i7FSJ�#JMJNJu�BEM��LJUBQMBS�O�FǲZB[BS��
PMBO�"ZUFLJO�JO
�'JLJS�.BEFODJMJǵJ
�ǴOUFSOFU�WF�4PTZBM�.FEZB�"SBǲ-
U�SNBMBS�
�:FOJ�.FEZB�WF�.BSLBMBNB
�0OMJOF�ǴUJCBS�:ÕOFUJNJ
�4PTZBM�
.FEZBEB�3BUJOH�¸MÉÛNMFNF
�:FOJ�ǴMFUJǲJN�0SUBNMBS�O�O�&LPOPNJ�
1PMJUJǵJ
�1PTU�5SVUI�WF�4PTZBM�.FEZB
� 4PTZBM�.FEZBEB�%FNPLSBTJ�
"MH�T��JMF�JMHJMJ�LPOVMBSEB�VMVTBM�WF�VMVTMBSBSBT��ZBZ�OMBS��CVMVOVZPS��

$FN�4FGB�4¾5$¾

,�SǲFIJS�EF�EPǵBO�$FN�4FGB�4ÛUDÛ
�,BCBUBǲ�&SLFL�-JTFTJ�OJ�CJ-
UJSEJLUFO�TPOSB������EB�.BSNBSB�¾OJWFSTJUFTJ�ǴOHJMJ[DF�ǴLUJTBU�CÕMÛ-
NÛOEFO�NF[VO�PMEV��"ZO��ÛOJWFSTJUFEF������EF�:ÛLTFL�-JTBOT�O��
WF� �����UF�%PLUPSBT�O�� ǴTUBUJTUJL� EBM�OEB� UBNBNMBE��� �����EB� ǴMFUJ-
ǲJN�#JMJNMFSJ�#JMJN�"MBO�OEB�%PÉFOU�VOWBO�O��BME���5ÛSLJZF�#JMJǲJN�
%FSOFǵJ� ǴTUBOCVM� ǳVCFTJ� :ÕOFUJN� ,VSVMV� ÛZFMJǵJ� 	���������
� WF�
JLJODJ�CBǲLBOM�ǵ�O��	���������
�ZBQU��������Z�M�OEB�#JMJǲJN�BMBO�OEB�
1SPGFTÕS�PMEV��.BSNBSB�¾OJWFSTJUFTJ� ǴMFUJǲJN�'BLÛMUFTJ
�(B[FUFDJMJL�
#ÕMÛNÛ�#JMJǲJN�"OBCJMJN�%BM��OEB�HÕSFW�ZBQBO
�1SPG��%S��$FN�4FGB�
4ÛUDÛ
�-JTBOT�WF�-JTBOTÛTUÛ�TFWJZFEF�ǴTUBUJTUJL
�"SBǲU�SNB�:ÕOUFNMFSJ
�
4PTZBM�.FEZBEB�¸MÉÛNMFNF�:ÕOUFNMFSJ
� 4PTZBM� 5JDBSFU� EFSTMFSJOJ�
WFSJZPS��,JǲJTFM� #JMHJTBZBSMBS� WF�,VMMBO�N�OB�(JSJǲ� 	����
� LJUBC�O�O�
ZB[BS�
�i:BZ�OD�M�ǵ�O�%FǵJǲFO�:Û[Ûu�	����

�i&MFLUSPOJL�5JDBSFUUFO�
4PTZBM�5JDBSFUF�%ÕOÛǲÛN�4ÛSFDJOEF�¸MÉÛNMFNFu�	����
�WF�i7FSJ�
#JMJNJu�	����
�BEM��LJUBQMBS�O�Fǲ�ZB[BS�E�S��:FOJ�NFEZB
�TPTZBM�NFEZB
�
JOUFSOFU� BSBǲU�SNB� ZÕOUFNMFSJ
� TPTZBM� Bǵ� BOBMJ[J� LPOVMBS�OEB� ÉBM�ǲBO�
4ÛUÉÛ
�ZBL�O�HFMFDFǵJO�LJUBQ�CJÉJNJ�PMBSBL�HÕSEÛǵÛ�CMPH�TJUFTJ�DFN-
TVUDV�XPSEQSFTT�DPN�EB�UFLOPMPKJ
�yeni NFEZB�WF�CJMJǲJN�LPOVMBS�O-
EB�QBZMBǲ�NMBS�ZBQ�ZPS�
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�����EPǵVNMV�#BIBS�¸[BLTPZ
� ����� Z�M�OEB�&HF�¾OJWFSTJUFTJ�
(B[FUFDJMJL� #ÕMÛNÛ�OEFO�NF[VO� PMEV�� ¸ǵSFODJMJǵJ� T�SBT�OEB� ZFSFM�
HB[FUFMFSEF�ÉBM�ǲU��WF�$JOFS�NFEZB�HSVCVOEB� TUBK�ZBQU���.F[VOJZF-
UJOJO�BSE�OEBO�NFEZBO�O�ÉFǲJUMJ�LPMMBS�OEB�ZFS�BME���#JS�TÛSF�$BTU�EJ-
SFLUÕSMÛǵÛ�ZBQBO�¸[BLTPZ
�535�EF�ZBZ�OMBOBO�CJS�57�QSPHSBN�O�O�
FLJCJOEF�ZFS�BME���ǳV�BOEB�HMPCBM�CJS�EJKJUBM�SFLMBN�BKBOT�OEB�ÉBM�ǲBO�
¸[BLTPZ
�BZO��[BNBOEB�.BSNBSB�¾OJWFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ
�(B-
[FUFDJMJL�#ÕMÛNÛ�#JMJǲJN�"OBCJMJN�%BM��OEB�ZÛLTFL�MJTBOT�ZBQ�ZPS�

"OE�"-(¾-�

����� EPǵVNMV�"OE�"MHÛM
� MJTBOT�O�� #JMLFOU�¾OJWFSTJUFTJ�(SB-
êL� 5BTBS�N� #ÕMÛNÛ�OEF
� ZÛLTFL� MJTBOT�O�� .BSNBSB� ¾OJWFSTJUFTJ�
4JOFNB�57� CÕMÛNÛOEF
� EPLUPSBT�O�� :FEJUFQF� ¾OJWFSTJUFTJ� 4PTZBM�
"OUSPQPMPKJ�CÕMÛNÛOEF�UBNBNMBE���ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�ǴMF-
UJǲJN�'BLÛMUFTJ�(ÕSTFM�ǴMFUJǲJN�5BTBS�N��CÕMÛN�CBǲLBO��PMBO�%PÉ��%S��
"MHÛM��TBOBM�HFSÉFLMJL
�CJMJǲJN�UPQMVNV
�HÕ[FUJN�UPQMVNV
�UFLOPMPKJL�
EFUFSNJOJ[N
� TPTZBM�NFEZB
� yeni NFEZB
� FULJMFǲJN
� UBTBS�N
� EJKJUBM�
NFEZB
�EJKJUBM�PZVOMBS
�JMFUJǲJN�BSBÉMBS��WF�NFEZB�ÉBM�ǲNBMBS��Û[FSJOF�
BSBǲU�SNBMBS�ZBQ�ZPS��

:JťJU�:";"3

�����ǴTUBOCVM�EPǵVNMV�:JǵJU�:B[BS
������Z�M�OEB�ǴTUBOCVM�"ZE�O�
¾OJWFSTJUFTJ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�#ÕMÛNÛ�OEFO�NF[VO�PMEV��
¾OJWFSTJUF�EÕOFNJ�CPZVODB�ÉBM�ǲU�ǵ��ZB[�M�N�êSNBT�O�O�ÕODF�NÛǲUF-
SJ� JMJǲLJMFSJ� ZÕOFUJNJOEF� BSE�OEBO� LVSVNTBM� JMFUJǲJN� EFQBSUNBO�OEB�
UPQMBN���Z�M�HÕSFW�BME���:JǵJU�:B[BS
�IBMFO�ǴTUBOCVM�"ZE�O�¾OJWFSTJ-
UFTJ�4PTZBM�#JMJNMFS�&OTUJUÛTÛ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�#ÕMÛNÛ�OEF�
:ÛLTFL�-JTBOT�ZBQ�ZPS�

)JLNFU�504:"-*�

)JLNFU� 5PTZBM�
� MJTBOT� WF� ZÛLTFL� MJTBOT� ÕǵSFOJNJOJ� .BMUFQF�
¾OJWFSTJUFTJ�OEF� #JMHJTBZBS� .ÛIFOEJTMJǵJ� BMBO�OEB� UBNBNMBE��� �����
Z�M�OEB� .BSNBSB� ¾OJWFSTJUFTJ� (B[FUFDJMJL� "OBCJMJN� %BM�� #JMJǲJN�
1SPHSBN��OEBO�EPLUPSB�EFSFDFTJOJ�BME�������������Z�MMBS��BSBT�OEB�Õ[FM�
TFLUÕSEF� WF� ÉFǲJUMJ� ÛOJWFSTJUFMFSEF� ZB[�M�N� V[NBO�
� QSPKF� ZÕOFUJDJTJ
�
EBJSF�CBǲLBO�
�BLBEFNJL�ZÕOFUJDJMJL�WF�LPNJTZPO�ÛZFMJǵJ�HÕSFWMFSJOEF�
CVMVOEV��ǴMFUJǲJN�BSBǲU�SNBMBS�
�CJMJǲJN
�ZFOJ�JMFUJǲJN�UFLOPMPKJMFSJ
�EJKJ-
UBM�JMFUJǲJN�WF�TPTZBM�NFEZB�LPOVMBS�OEB�BLBEFNJL�ÉBM�ǲNBMBS�O��TÛSFO�
)JLNFU�5PTZBM�
������Z�M�OEBO�JUJCBSFO�.BMUFQF�¾OJWFSTJUFTJ�ǴMFUJǲJN�
'BLÛMUFTJ�OEF�%S��ÕǵSFUJN�ÛZFTJ�PMBSBL�HÕSFW�ZBQ�ZPS�
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"OBEPMV�¾OJWFSTJUFTJ�4JWJM�)BWBD�M�L�.FTMFL�:ÛLTFLPLVMV�:FS�
)J[NFUMFSJ� ¸OMJTBOT� 1SPHSBN�OEBO� ����� Z�M�OEB� NF[VO� PMBO� ¸[-
MFN�¬BQBO�¸[FSFO
������Z�M�OEB�"OBEPMV�¾OJWFSTJUFTJ�"É�L�¸ǵSF-
UJN�'BLÛMUFTJ�OJO�ǴLUJTBU�CÕMÛNÛOEFO�������Z�M�OEB�4PTZPMPKJ�#ÕMÛ-
NÛOEFO�NF[VO�PMEV��¸[FSFO
� ����������Z�MMBS�� BSBT�OEB�¾TLÛEBS�
¾OJWFSTJUFTJ�OEF�6ZHVMBNBM�� 1TJLPMPKJ� BMBO�OEB� ZÛLTFL� MJTBOT� ZBQU���
ǳFNB�5FSBQJ
�,JǲJMFS�"SBT��ǴMJǲLJMFS�1TJLPUFSBQJTJ
�)BWBD�M�L�1TJLPMPKJTJ�
LPOVMBS�OEB�ZBQ�MBO�ÉBM�ǲNBMBSB�LBU�ME���.BMUFQF�¾OJWFSTJUFTJ�ǴMFUJǲJN�
#JMJNMFSJ�OEF������Z�M�OEB�CBǲMBE�ǵ��%PLUPSB�1SPHSBN�OEB�UF[�BǲBNB-
T�OEB�PMBO�¸[MFN�¬BQBO�¸[FSFO
�ÉBM�ǲNB�IBZBU�OB������Z�M�OEB�)B-
WBBMBOMBS��:FS�)J[NFUMFSJ�"��ǳ��EF�)BSFLBU�.FNVSV�PMBSBL�CBǲMBE���
�����������Z�MMBS��BSBT�OEB�)BWBǲ
�¬FMFCJ�)BWB�4FSWJTJ�WF�)&"ǳ�UB�
6ÉVǲ�)BSFLBU� 6[NBO�
�.FZEBO�.FNVSV
� 5FSNJOBM� ǴǲMFUNF� ǳFê
�
&ǵJUJN�6[NBO��HJCJ�GBSLM��QP[JTZPOMBSEB�HÕSFW�ZBQU���6MBǲU�SNB�#B-
LBOM�ǵ��UBSBG�OEBO�HFSÉFLMFǲUJSJMFO�TFLUÕSF�Õ[HÛ�QSPKF�WF�ÉBM�ǲUBZMBSEB�
HÕSFW� BME��� ����� Z�M�OEBO� JUJCBSFO�.BMUFQF�¾OJWFSTJUFTJ� 4JWJM�)BWB�
6MBǲU�SNB� ǴǲMFUNFDJMJǵJ�#ÕMÛNÛOEF�ÕǵSFUJN�HÕSFWMJTJ� PMBSBL� ÉBM�ǲBO�
¸[FSFO
�IBWBD�M�L�4FLUÕSÛOEF�ÉFǲJUMJ�LVSVN�WF�LVSVMVǲMBSB�FǵJUJN�WF�
EBO�ǲNBOM�L�IJ[NFUJ�WFSJZPS�

%FOJ[�",#6-65�

�����#JMFDJL�EPǵVNMV�%FOJ[�"LCVMVU
������Z�M�OEB�.BSNBSB�
¾OJWFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ
�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�#ÕMÛNÛ�OÛ�
CJUJSEJ��¸ǵSFODJZLFO�ÉBM�ǲNB�IBZBU�OB�CBǲMBZBO�"LCVMVU
�����������
Z�M�OEB�TFLUÕSEF�ÉFǲJUMJ�IBMLMB�JMJǲLJMFS�BKBOTMBS�OEB�NFEZB�WF�NÛǲUFSJ�
UFNTJMDJTJ�PMBSBL�HÕSFW�ZBQU��������Z�M�OEB�,PDBFMJ�¾OJWFSTJUFTJ�4PTZBM�
#JMJNMFS�&OTUJUÛTÛ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�"#%�EB�ZÛLTFL�MJTBO-
T�O�� UBNBNMBZBO�"LCVMVU
�����������Z�MMBS��BSBT�OEB�#FZLFOU�¾OJ-
WFSTJUFTJ�5BO�U�N�WF�)BMLMB�ǴMJǲLJMFS�.ÛEÛSMÛǵÛ�HÕSFWJOJ�ÛTUMFOEJ��#V�
HÕSFWJ�T�SBT�OEB�EPLUPSB�FǵJUJNJOF�CBǲMBE�������������Z�MMBS��BSBT�OEB�
(FMJǲJN� ¾OJWFSTJUFTJ� .FTMFL� :ÛLTFL� 0LVMV�OEB� ÕǵSFUJN� HÕSFWMJTJ�
PMBSBL�ÉFǲJUMJ�EFSTMFS�WFSEJ�������Z�M�OEB�ǴTUBOCVM�¾OJWFSTJUFTJ�4PTZBM�
#JMJNMFS�&OTUJUÛTÛ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�"#%�EF�EPLUPSB�FǵJ-
UJNJOJ�UBNBNMBZBO�"LCVMVU
�i)BMLMB�ǴMJǲLJMFS�1FSTQFLUJêOEFO�.FE-
ZBu�LJUBC�O�O�ZB[BS�E�S��ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�ǴMFUJǲJN�'BLÛMUFTJ�
)BMLMB� ǴMJǲLJMFS�#ÕMÛN�#BǲLBO��PMBO�%FOJ[�"LCVMVU
�IBMLMB� JMJǲLJMFS�
BMBO�OEB�ÉBM�ǲNBMBS�O��TÛSEÛSÛZPS�
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�����EPǵVNMV�.FUJO�&OFT�%ÕONF[
�MJTBOT�FǵJUJNJOF�CBǲMBNB-
EBO�ÕODF�QB[BS�BSBǲU�SNB�ǲJSLFUMFSJOEF�$"5*�PQFSBUÕSÛ
�WFSJ�HJSJǲ�V[-
NBO��WF�LPEMBNB�V[NBO��PMBSBL�HÕSFW�ZBQU��������Z�M�OEB�ǴTUBOCVM�
¾OJWFSTJUFTJ
�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�CÕMÛNÛOEF�MJTBOT�FǵJUJNJOJ�
UBNBNMBE���-JTBOT�FǵJUJNJ� T�SBT�OEB�����������Z�MMBS��BSBT�OEB�"�#�
ǴMFUJǲJN�EF�ÉBM�ǲBO�%ÕONF[
�����������Z�MMBS��BSBT�OEB�ǴTUBOCVM�¾OJ-
WFSTJUFTJ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�CÕMÛNÛOEF�ZÛLTFL�MJTBOT�O��ZBQU���
�����Z�M�OEB�&SBTNVT��ÕǵSFODJ�EFǵJǲJN�QSPHSBN�ZMB�HJUUJǵJ�5BMMJOO�
¾OJWFSTJUFTJ�OEF�ZÛLTFL�MJTBOT�UF[�BSBǲU�SNBT�O��UBNBNMBE��������Z�-
M�OEB� ǴTUBOCVM�¾OJWFSTJUFTJ
�)BMLMB� ǴMJǲLJMFS� WF�5BO�U�N�CÕMÛNÛOEF�
EPLUPSB�ÕǵSFOJNJOF�CBǲMBZBO�%ÕONF[
� ǴTUBOCVM�"ZE�O�¾OJWFSTJUF-
TJ
�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�CÕMÛNÛOEF�"SBǲU�SNB�(ÕSFWMJTJ�PMBSBL�
HÕSFW�ZBQ�ZPS�

:BSL�O�¬&-Ť,�

����� EPǵVNMV�:BSL�O�¬FMJL� ,PDBFMJ�¾OJWFSTJUFTJ� (ÕSTFM� ǴMF-
UJǲJN�5BTBS�N��#ÕMÛNÛOEFO�NF[VO�PMEV�� Ǵǲ� IBZBU�OB� ����� Z�M�OEB�
/PCFM�"LBEFNJL�:BZ�OD�M�L�UB�TBZGB�UBTBS�ND�T��PMBSBL�CBǲMBZBO�¬F-
MJL
�)BDFUUFQF�5FLOPLFOU�CÛOZFTJOEF�HÕSTFM�UBTBS�ND��PMBSBL�ÉBM�ǲU���
#V�FTOBEB�"OLBSB�(MPCBM�,BSJZFS�&ǵJUJN�%ÛOZBT��OEB�HSBêL�WF�WJ-
EFP�UBTBS�N�FǵJUJNMFSJ�WFSEJ��"OBEPMV�¾OJWFSTJUFTJOEF�,ÛMUÛSFM�.JSBT�
¸O�-JTBOT�WF�,VSVNTBM�ǴMFUJǲJN�:ÛLTFL�-JTBOT�FǵJUJNMFSJOJO�BSE�OEBO�
ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�:FOJ�.FEZB�"OBCJMJN�%BM��ZÛLTFL�MJTBO-
T�O�� UBNBNMBE���0%5¾�5FLOPLFOU�UF�EJKJUBM�FǵJUJN�BMBO�OEB�HSBêL�
UBTBS�N�V[NBO��PMBSBL�ÉBM�ǲBO�:BSL�O�¬FMJL
�IBMFO�5FLJSEBǵ�/BN�L�
,FNBM�¾OJWFSTJUFTJ�.BSNBSBFSFǵMJTJ�.FTMFL�:ÛLTFLPLVMV�.FEZB�WF�
ǴMFUJǲJN�#ÕMÛNÛOEF�ÕǵSFUJN�HÕSFWMJTJ�PMBSBL�HÕSFW�ZBQ�ZPS�

4FMJO�:*-.";�

ǴTUBOCVM�,ÛMUÛS�¾OJWFSTJUFTJ�ǴMFUJǲJN�4BOBUMBS��CÕMÛNÛOEFO�MJTBOT�
WF�ZÛLTFL�MJTBOT�NF[VOV�PMBO�4FMJO�:�MNB[
�i5IF�(BUFu�EFSHJTJ�ZB[��
JǲMFSJ�CÕMÛNÛOEF�ÉBM�ǲU���ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�:FOJ�.FEZB�WF�
ǴMFUJǲJN�CÕMÛNÛOEF�"Sǲ��(ÕSFWMJTJ�PMBSBL�ÉBM�ǲBO�:�MNB[
�BZO��[BNBO-
EB�"LBEFNJL�¬BM�ǲNBMBS�,PPSEJOBTZPO�0êTJOEF�LPPSEJOBUÕS�PMBSBL�
HÕSFW�ZBQ�ZPS��ǴTUBOCVM�"ZE�O�¾OJWFSTJUFTJ�)BMLMB�ǴMJǲLJMFS�WF�5BO�U�N�
#ÕMÛNEF�EPLUPSB�ZBQBO�:�MNB[
�EJKJUBMMFǲNF�WF�HMPCBM�NBSLBMBS�Û[F-
SJOF�ÉBM�ǲNBMBS�ZBQ�ZPS�
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�����ǴTUBOCVM�EPǵVNMV�0LBO�0SNBOM�
�MJTBOT
�ZÛLTFL�MJTBOT�WF�
EPLUPSB�FǵJUJNMFSJOJ�.BSNBSB�¾OJWFSTJUFTJ
�4PTZBM�#JMJNMFS�&OTUJUÛTÛ�
3BEZP
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